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March 23, 2005 16.08 In accordance with Investment Guideline 99-2, the Quincy Retirement System is 
authorized to modify its large cap equity index mandate with RhumbLine Advisors.  
Both the S&P 500 Index and the Russell 1000 Index track the universe of large 
capitalization stocks, and the performance of the two indices are very similar over time.  
Investing concurrently in the Value and Growth sub-indices of the Russell 1000 will 
give the Board the flexibility to periodically re-balance between the two sub-indices 
and should increase returns over time.  Thus, the Board is transferring its assets from 
RhumbLine’s S&P 500 Fund to approximately equal-weighted investments in 
RhumbLine’s Russell 1000 Growth Fund and Russell 1000 Value Fund.  The Board 
has had a satisfactory relationship with RhumbLine since 1992. 
 

November 25, 2003 16.08 In accordance with PERAC Investment Guideline 99-2, the Quincy Retirement Board 
is authorized to modify its existing fixed income mandate with State Street Global 
Advisors.  In transferring from SSGA’s Government/Credit index strategy to its 
Lehman Aggregate index strategy, the board will be adding exposure to mortgage-
backed securities.  This added diversification will reduce the account’s duration or 
interest-rate sensitivity. 
 

 
 
 
 
 
 
 


